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_ Beautiful City Fall of Marvals i Art and
o Architecture,

BRILLIANT WITH H'STOIIC REMINISCENCE

Like n Thoosand fales Linkod with Artiatio
NMridges—tliding Throngh Narrow
sStrenctn—Cathedenl nnd Charelivs
—~Falnces of Splendor,

Rutrdaiys, Sepd, 15, 1503 —To the Editor of
Tne Bex: The city of Veniee, tn 1talinn
YVenezin, she of sueh thrilling history, is one
of the most charming places in the world
She sets out At sos, a8t were, quite alote
In her grand beauty, hor gquiet undisturbed
By tho roar of commereo that lends such a
dim to the other groat marts of the worla,
To entorthis city is ingdem] to leave tho
world bohind, as the rallway enters by
means of a bridge more thean two miles in
length  strndeht senward from the main
land, giving one the impression of moving on
the water in n rallway train
This  bridee  isn  consldered one of the

great justitutions in the rallway world, Tt
consists of iong embankments and some 995

arches, and cost nearly 81,000,000, By the
e onn reaches the first embankmoent the
. white eity loows in sight, 1ta towers and

spires and domes coming nearer until the
oity dotanot look quite so unearthly, so
much like a picture, an unreal eity. The
Freal riilway siation hums with the voices
of peaple anid the rummaging of hagiage
only. Thore are no CATLs, O CXress wigons
Oaly portors,all too willlng to serve the weary
travoler in enrrying his hand baggage and
J trunks through the station to the goundolos
drawn up In o Hoo  just neross the platform.
As in well kenown, Venlee is built upon n
pup of seversl islands, in what is enlled a
r:armn. and fs quite u distance from the main
Iand. On approaching the city oun soca de-
tachod from it many grest buildines, such
a8 hosplinls, arsennls, ote, ouch ona tiny
island, und appearing as if they had risen di-
rectly up from the sen.  ‘T'he lngoon contain
Ing the more than 100 Venetian islands is
separated from the Adrmtio’ by a long, nar-
row sand bank, which is divided turough by
fslets, one of which in ancient times
was ltnown ns Lhe orto di
Lido, the muain entranee for ships, while now
the deepest channel or slet through this har
i8 known as the Porto de Malamoco, ‘Throtigh
this the great vessels near the eity. The
fslands containing the city witn a population
of LH,000 nee all smadl, ang are connected by
ponio 878 bridgres, o foct that miukes it posai-
ble for one to walle )l over the city through
the nnrrow, hall-like passagoways, whichare
all well paved and well kept,  But for all or-
dinury trafMe and travel the waterways or
cunals are the regular thoroughfares, the
gondolns the vehicles, 'I'he cannls are nar-
row, some of them so much so n% to ndmit of
only tho passage of two gondolas at vhe
sama timo, while others wall easily admit of
four or five nt one time,

Tne Brondway of Venleo,

L, The chief or largest of the islands is the

. Islodo di Rinlto, which means {slinas of tho

deep stream, and which gives the name to

the famous bridge. The Grand canal, o

marine *Broadway' true enough, divides the

CiLy into two unequal parts us it curves along

through it from one end to the other. Thers

are 140 small canals, the whole forming o

network of streets,  The Rialto bridge is

across the Grand canal, Tvis o wide, high

arch, with shiops on each sice. These shops,

small nund narrow, wherein are pliced a

wondorful medley of articles from beads to

blankoets and wll sorts of trinkets, were a

Joug time ago occupied by Jows as jowelry

shops and must have then prisented a pretuy
. Bight.

This famous bridee, Ponte dl Rialto, built

In 15688-01, was for 200 or 300 years  the only

bridge ovor the grand cannl. 1t is built on

o foundation of 12,000 piles, 8,000 on each

side, Is of marble, an arch of sevonty-four

feat span and thirty-two feet high., Very

near thie beautiful arch is the oldest church

1 Venice, sald to date from 520, The church

is closed as Leing dangerous. Just in {ront

i of it is the little square of Shakeapenre's

Hialto, or the Merchauts exchange of that

time. and at one side of the square, now

h vegetablo market, is an interesting column

! of Egyptinn granite. It is appronched by

steps and supports & kneeling figure. From

this columu it wis the custom 1o promulgate

the laws of the repablic.  There wre sevoral

such monumwents in' Venlce, each  used for

like purpose in that time of no newspapers,

The sguare of Kt. Muark's,

To a1l that is grand and lovely in Venetian
architecture It would stem that the Sounre
of St Mark's would lay claim.  This square,
konown ns  La Pinzea, i the centor of both
business aud amusoment, and is surprisingly
small ip aren, measuring not more than 576
feet in lepgth. by from 180 to 270 feet in
breadih.  But then s St Mark's square
in Venice,

La Plazea s foced on one side by the

lorious cathedral,unother by the Procuratie

‘ecchie with the clock tower, in which, in
view of the public, the bours are struck on
n big bell by two bronze figures: the
Procuratic Nuove, bully in  the seventoonth
century.ind the Nwova Fabbriea, connesting
the two, added under Nupoleou in 1510,
which unites all in one ereat palace, The
squanre thus formed is 0 center where all of
Venico may be scon under the arcades, On
the north and west sides nro some of the
most dazziing shops to bo  found, the

\ display mude to glitter by the show of
ewelry, precious stones, fine caryvings in

vory, silver work, porcelain, puiutiogs, old

eoins, gluss and laces. For these last two

\ Veonice s fumous for  the manufacturs
thereol. There are soveral luce fuctories,
one of which employs 8,000 persons, Thoro
are, however, not so many persons, perhnps
not more than 5,000 or 10,000, engaged in the
making of lyees in Venlee as thers are in
| Brussels, though living hereis much cheapor,
OF eourse tho ity 1s very much smallor than

the Belgian capital. 1t is interesting to com-
re Lhe work in thas line of the two cities,

Lh produce exquisivo results,

Opening o the south of La Plazzn s &
smallor placo known as the Piozzetta,
whereon adjoins the famous Dueal palaco
which has in fts rear that “sentiments
humbug,” the Hridge of Sigus, the opposite
mide contawming the library and mint, the
south opening to the sed, and whero are the
two great oolumns of granite, one boarlng
the winged lion of St Moark, the othor the
slatue of St Theodore.

The Cathedral of Veulon,

i From this one readily understands why »
| view of the cathodral Is not obtainable from
the water front, This fuct s vepy disa)-
pointing to  many persons, oo, But did the
cathedral fronv the Grand canal  there
would be no St Mark's square, the llke of
sviich thore is no other, The great catho-
dral is of marvelous richuess {n form, size
and embellishments. It walls inside and
but show an area of 45,70 sguare foet, or
more than un were, of wosaie work, all of in-
desoribnble loveliness, snd  the  decorations

bronze, gllding snd rich marbles are
equally s slalrudm and profuse. The sltars,
the orgun, the lamps, the glorious choir, all
in oot havmony with the warvelous walls
snd oeilings. The floor presents o gueer
leval, while its patterns are beautiful
Dwing to the foundations being affected by
Bhie son, or at least the foundations are ull
mado by piles belng used 10 groat numbers,
gad it would seem that the sea was the
enuse, the toors or pavements present s
yery unoveu surface. It has o rise god full

the waves. But this has been notlee-
Bhile for hundreds of years. Hopairs are now

then mwade, but the Hoors ure not lpvel,

b

por over Hkely to b, The
pathedral Is  of Bymaotine styla,
with o  fow  additions in  Gothic

Bf the fourteonth ceutury nnd Renaissance
¢ terations of the seventoonth, the church
\ It dating trom the cleventh ceatury
A great dome mises from the ocenter, and
ur smaller ones crown the eruciform strue-
fure  From this form it s easy Lo imagine
what play thore s for decorntion of the
Boble interior.  Its gold is o warvel, as scen
in every nook, on all surfaces, The
dtures are wll in Mosale, and sre wumber-
a8, ‘The chapels are rich in Mosuie, brone,
Y lver and all kinds of preclous church
; adoroment. The soft light prevailing gives
.a one a lasting lwpression of Lbhe veble oditice,
' esjocinlly it lust seen while glorlous musio
SOug, such as only can be found in so

vont a pile, is prevailing.
» - There are no horses in Vonice, uo cats nud
no dogs, but thousands of pigeons. Thess
are 80 lame that they come ln such
| to La Plazzs that bbe pavemeut

|

ire n-flutter with the lovely white and sl
ver-gray things, while niany a sweat babo Is
made happy by belng allowed 1o Tesd Lham,
A popuine Juvenils amusement i this pecy
linr symen,

Fouar Yenerable Steeds

But while only doves nre  the Hve pots of
e eiry, there are four magnitcens brones
horses ovor the portils of &t Marks, facing
this square, and whivh are ao doubt the
most ealuable stesds in the world, At least
one gots this idea from the proud Veoolaan
As he dilntes on their toteresting history
Fhese 10Uy range horses, while pricoless to
the city, are a historiesl quartot of ne moan
LR gl

helr axact origin secms unknown., but 1t
I8 clvimed that they were cfirried from
Fevol to ltome eonturies ngo, where it Is
known they for a long time plorned the top
of one of the noble arches of the forum
from whare Constantine oarried thom o
Urnstantinople, In 125 they wamn taken
from Constantinople, the Turkish capital, to
Yentco by Marino Jeuo, whore they re
mnined  unditsurbed until 19w when
Napoleon I arefved in Vanies, n8 ho had 2
way of doing, wooner or Iater, In  onch capl
tnl of Kurope. In that wvear tho bronze
bopatios wore carvied o Parvie and  pinesd
on the sreh do Trivmplie in the Place do
Carrousel, which beautiful structure was
moaelml aftor the arch of Sevorus at Rote

In 1800 Nupoleon began the  areh  ao
Trimphe ' Kwile, the most magnificont tri-
umphal  wreh In the whole world, and

thoso bronze horsos wore Lo ndorn It splen.
did hedght,  But disnstor o upon  tho
mighty Corsican, and in 1515, whon a general
adjustment of affairs took plave, when Paris
yielded ek to othor cltios thielr teohsures
80 ruthlessly carried awny by bhiat despoiler,
the bronee horses were carrisd back to Vonieo
to the delight of thay eliy, sud replnced over
the portal whore they now stand,

Notable Charehes.

Vedles, like nearly overy other European
eapital, and especinlly the capitajs-of Italy,
abounds in fine and ntercsting churchies, 1f
the church is pot famous for its arcliltoot-
ure, its marbles, its windows, then it will bo
montments or paintings, Fach oneis a
treasurs in architecturo or its priceless con-
tents, Hero, besides St. Mark's, are thir-
teen tine ohurches, deserving of note, of de-
seription, ns well ns many of only local in-
tereal. San Zamipalo is  interesting from
the fact that it was the former burinl place
of tho Dogea, Many of their monuments nre
to be soen. The church of the Jesuits is
famous for its intorior, its wails being cov.
ered with imitations of drapery, all in white
marble inlafd with green,  “San Roco.” ong
of tho three most precions bulldings o Italy,
the Sistine Chapat ot Rome and the Campo
Suntoof Misa being the others, 18 notahle
for the sixty-two pictures painted on its
walls by Tintoretw, ‘There Is such poor
lirght that tho piccures can only boe seon in
the early morning. 1t s sald thoy wore all
painted for thele places in the dark and are,
for the most part, only vast skotclios, made
o produoce under a favorable or eertain de-
greo of shadow the effect of finighed ple-
tures, They are unbgque productions, and
none but Tintoretto would have undertaken
the task, Innoneo of s other works did he
hetray such exilted powers. The Church of
the Fravi contains an elegant monumont Lo
Titlan, also tomb and monument of the groat
Canovi, trom o design of his own, besides
many other flue monuments and o few fine
paintings,

Owing to the wonlth of beauty in church
rossession, numoerons galleries and libraries,
stupendous palaces, o large number of
whiell, ns well ns the finest, ure situntod on
the Grand eanal, many of the largest con-
verted into hotels, the gondolas and witor-
ways which are so strange und fascinating,
one seems Lo drift on dreaming away the
days, lost in visioms of the tone whon the
whole wortd paid bomnge to this bride of
the sen and potentates fearod her frown.
1t s difleult to rouse one's self to o state of
real activity that would take one through
the groat slnce factorics nnd glass works,
where such marvelous skill and patience
nre displayed, to study the problem of in-
duatrial lifo in this peculiar center.  In the
Inee works nearly all engaged in any de-
partment are women and girls, Someof
the best lntent sare puid 12 and 14 cents a
day. Their hours areeight Lo six, thelr quae-
ters are neat, lieht and comlortable, and in
nenrly all enses the workers seem content
and happy, aud  inevery cuse as well and
neatly dressed ns are persons employed in
an Amoricun establishment at #5 and ) por
week, The managers of thesw factories are
delighted to recetve o call from  strangers,
and the furemwnn and saleswomen proud and
happy to show one through the various de-
purtments, displaying pattorns, explaining
mothods, describing the merits of one school

after  another, showing the marvelous
pieces in finished state and  answering
questions. Tne work is so benutiful, sm-

ploying the use only of steady eye and
dexterous fingers of patient women as they
siL on their ehairs, bent over the oushion
held on the lap, that one canpot but reel it

is roally ensy and nice to make lace. This
Inustry is under the patronage of the
quoen, who not only apprecintes tho

exdqusite art for Jits beautiful products, but
the fact that the thousands must be em-
ployed.  Each avenue must be wiatehed, de-
veloped and utilized, Lace making cives
home, food und clothing to the toilers

The gluss works tmoploy several women.
They enamel, design and do many fine parts
in that line. To ses perfectly exquisite
gloss one must view the proaucts of Venice.
Tho display of finished pieces, in fuct the
fruit of the factory. Is vewildering in not
ealy desigu, colors and purpose, but tincuess,
warity, utility. Iven splendor may be on-
wneed by this perfeet fubric,

Historie Botldin 8.

One cannot make Venice scom real,  Hp
looks upon the palace of Desdemonin, that of
Byron, the Brownings, thon visits tho grene
Ducal palace, the work of Veoice, which
Ruskio tells us for o long serics of years
ormployed her best arehituets in s masoney,
hoer best nrtists in its decoration wnd stands
as the effort of her imagination, and foels
that it is all o shadowy deeam.  I'nmis Gotbie
Duent palace was begon in 1801 and finished
m 424, It has suffered from two groat fives
— 1470 and 16T—alter which all was  per-
fectly restored, and the prisons peross the
canul and the Bridge of Sighs leading to
themw, were added. The entrance tw the
palace is by the Scala dei Giganti, or
Giiants! stairease of whito warble, and shows
two colossal statues, The foterlor is a rich
gallery of Veonetinn art, The great council
hiall, one of the largest in the world, con-
tains tho portealts of sevonly-five of the
sevenly-six Doges, nnd Lintorreito’s great
Paradise, the largest oll paiotiog in the
waorld.

Ono visits a few of the dungeons whera
were confined those doomsd to pupshment,
They sre of low celling, of brick, stone and
mortar; cold, dump sud as dark as the cata-
combs, Inone ol the tiny corridors botween
the cells yet remuains the threshold on which
the prisonor's head was placed for decapita-
tion, the Mmstings still attachod to the wall,
the floor or pavement the sime, pver which
the blosd of uptld sumbers has washod,
The Bridgo of Sighs is of no purticular merit
at all, and of o lute period owing its interest
to s nmwe and to s kind of iguorant sen-
Umwentnlism of Byron, The auther, w. D.
Howolls, somoewhere terms [, *Lhat pathetic
swindle, the Bridge of Sighs."

The Vioturesgque.

To seo and enjoy some of the summer
amusements of these quiet people, music
loving ond joyous natured as ey ore, n
gundoln will carry ono over tho rippling
waves from the Grand cannl to the Lido.
Hero one gots o wagnificent view of the
islands and lagoons and  the aporoach by
wintar, One sees noar hore some of the great
wiir vessols of Grovco, the falr country five
duys to the south, and several of the black
war monsters of the sen belonging to Italy,
After a jovous gliding over the water for
Lhree quarters of an hour one reaches Lido,
I'his Is the long narrow sand bank elsewhere
spoken of, The Lido is boautiful beyoud de-
seription, rich w its park of lovely troes,
tropical plants, flowers and Oue promensdes,
One may walk weross or take u traio to the
scw front, where
thousands iof feet of bath houses onthe
wiler's edge. Ropes are carried farout in
the sea and wateh bosts stationed, manned,
in cuse of nesd by some mexperivnced or
reckloss batber. From the great Uasine
baltony and the platforms of Lhe bath house
one s looking 1n the very fuace of the ola
Adriatic furrowed by great broakers as they
roll  majestically shoreward, sounding
o soft Bl wunmur ns it
tuned by the semlorientsl shores of the
other side. Here one may bath in the warm
and gontle waters and truly feel ali the
weaning of the exvlamation of thoe world-
wairied one, Vevice, Lado, Lothe, Here ure
thousunos of bathers making merry with
the waves and coloring the sea with ever
chsuging colors us the bright costumes fiash
on the view.

Amusviments,
The Casluo furalshus amsusewent for thou-

wre Lhe noble casinos und-

sands and is remarkable for size and the ox
notness to which all its appurtonancos at

Win, Tho music and neting s saperior, un
ke anvihing tn this line ctsewhem.  To soe
“Frra Diavola™ hero makes ono love Itatlan

opera, Soch unexcelled Biadittl canonly be
Itading, only Ttalians can so perfectly sing
and play,

The Lido gives one n plonsing Improssion
of its froquentors.  Noarly all classes soom
to bo represonted ns they soek to enjoy its
pleasures. Thero is o quiot (o tholr mannor
and & serming dignity wholly unlike any
other people under like clrcumstances, Tho
Frenoh nre sunny and eay, laughing and
chstiing ; the Germans henrly and somewhnt
hoavy, neive and quite merry. In all the
sanie love of music s fonnd, The Ttalians
render music ns o language of the soul; the
Fronch with n mirtn and morey honrt that
seema almost contaglous, its meaning always

clear; the German, as an  anaiyvtical
artisy whiose voery Hiving is 1m-
bued with love of soumd of harmony.

Among nll sooms w prevall mtonss love of
countrey anldl homoe beanty, which lends o
kind of contentment and restfulhess un-
known to aotive, restloss woslornor or now
world citizan. 1t is this charaotoristio, no
doubt, whict: has anabled the iand to pro.
dice thoso romarkablo eathedrals, churchos,
piaintings and marbles.  The splendid capi-
tals, universities and palaces, in 1act, all the
eroat foatures that constitute Europe the
rich and beautiful show place she s, Tt is n
contontment and love that makes home and
homo-bana beautiful, and life rounded in
development and pleasursble,
Aner O, Winnann,
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BOND INVESIMeNT COMUPANLES,

Prestdent Priggs Delends Them  Agninst
Uriticlsing Mude by the Newspapers,

Omana, Neb,, Sapt, 25, -To the Editor of
Tur Bee:  Several articles bhave appeared
in tha columns of Tue Bee during the past
fouror five weeks, In which the authora
have endeavorod to hold the bond invest-
ment business up to the publie gaze in the
worst possible light, As but two of these
articles were oditorials (tho balance commu-
nications) it woulid scem that some verson on
the outside 13 munifestingen very unselfish
intorest in the welfars of the people in gen-
oral.

For aclflsh motives o man will sometimes
lay himself opim to the chargo of libel, us
hus the writer of the article in the Sunday
Morning Bee, headod, “scotohed but not
squelched,” but it is & rare thing that one
lays himself op tho altur of sacrifice solely
in the interest of the pulttie, So rave,indoed,
thint we generally look for another mocve,
and if one can bo found of & personnl nature
the peoplo are ot slow to recognize the real
rensom,

The article reforred to in Tae StUNpaY DER
containg fulse statements which load mo to
renly, and in so doine I will, with your per-
mission, give to the publie some loformation
in reply o prior articles from the snme
sourve, nppearing in Tun Bee during my ab-
sence enst,

As usunl with men who have no argumoent,
ridicule has been thrown at the statement
that the life insuranco underlies the opora-
tions of bond investment companics. Lot
s investigate insurance a little and mike
S0Mme comparisons,

Before me as I wrelte isa cooy of the re-
port to its policy holdersof tho Equitable
Lire Assurnnce speiewy of the United Stiates,
covering [us operations for 1582, On page 26
of this report, undor the heading, A Brief

Deseription  of the ‘Tontine  Poliey,” 1
read:  “If  the policy holder should
chanve Lo die  within n stip-
ulatied  period (ealied the tonting

period) the full amount assured is pald to
the benefleiury, but without profits, If,
howevor, the policy holder does pot die e
himsell roovives o liberal dividend of profits
at the end of the period. Moreover, the
poliey holder is not forcml to continue it, but
is given the opportunity of withdrawing
from the society on  most advantageous
toirrms at the end of the period.” “The period
is either ten, fifteen or twenty yours, as the
policy holder mny select av the beginninge.,
Following this, on pages 27 to 42 inclusive,
are six examples (to quote from the report)
“given to show the vesults accomplished 1n
the tast twoenty years.” These examples aro
of twenty-year tontine policies, issued in
1873, tontine period complete in 1808, At the
age of 50 the annusl premum charged was
#7158, It follows, thorefore, that every por-
son  ared 5 taking a tontine  policy
with his compnny in 1573 dying the first
year  bogqueathed = to. his beneficiney
1000 at o cost of £47.15, making fn profit on
the investment of over 2,000 per cent. | say
investmoent because life insurance is but an
investinaut, the returns of which are pay-
able upon the contingent of death, Thoso
dyinge the second year leave thesame logacy,
but ut double the cost, still with nearly 1,000
por cent profit. Those dying the thivd yvear,
the same legney ot noprotit of over 000 per
cent, and so on,  Every year of the twenty
the company hits been paying these enormous
profits, or playiug thissomething for nothing
e, The question may very properly
b asked, where does Lthe money come from
to do this!? Does it come from the company's
pockets?

At tho beginning of 1874 (close of 1872)
thelr nssets wore $10,0605,053 ; surpius, #1,504,-
T Durivg theso twenty years, until the
close of 1892 {ond of the tontine period),
they havo mmercased thole assets to &153,000,-
(52, or nearly S0 por ecent increase, Sur-
plus inerensied to 41, 180.015, or ovor 2,000
por ccent increuse. Surely the enormous
profita paid to beneficiaries duping these
twonty years never cume from the company's
till,  Perhaps it was contributed by the sup-
vivors, who are privileged to withdraw at
the ena of twenty sears on ndvantageous
terms, Among the exnmples previously re-
furred  to 1 find  on pagoe 81, poliey
Noo 80838 for 5,000, nge at Issue 26, totnl
premiuvms paid 8,75 presoot eash valuo
8,85, bewng noreturn of #0795 for cach
00 pivid o prenjums, On tho last page of
the report | read:  “Eyery tontine policy is-
sund by the Equitablo society twenty years
g0, whose tontine poriod  expires in 18U,
has o present cash surrentder value greater
than the sum of the premiums pald. Al
twonty-year tontine endowment policies
show # return of the premivims paid with io-
terest at rates botwoen Gand 7 per cent por
nnnum,"” Surely the profits are not from
this source.  Where, then, shall welook for
this profit if the company bas grown rich,
the survivors receivod ull thelr money buck
with interest, aud the pnyments by the do-
veased could not possibly esrn jt?

It is clulmed thut as fusurance policies are
nonforfeitable aftor three annual payments
hnve been wade, that the lapses ure very
hght, Lot us investigate. The Fauitable
company wrote ih 1892 £200 400,310 new busi-
noss,  ‘They show an incronse of outstanding
insfirance for tho year of #60,007, 085, therefore
aeancellution of §154,422,025 Tholr detniled
report to the lusurance commissioner shows
piid to policy bolders $18.54 447, of which
#0540, 102 was paid for the surrender of &24,.
1 LT losurance, thenve the $10,504,447 can-
celied &0.85.011, leaving 817,000,717 can-
cellod without | cent cost to the company,
In other words these figures represent the
lopse cloment i lnsurance,  “Uhe promium
heome for 1502, 4,040,508, divided by out-
standing  insurance, showrs an nverago
pramium collected  for tho year of 840, I
the lnpses above shown had puid this aver.
age premium  but ence, the profit from tuls
source in 1542 wns #4,704,745, or nearly one-
half tho amonnt of death claims pald in the
B yYeur, $10.40], 052,

The combiued reports of thirty-one con-
panies fopr 1802 show total cancellations dur-
g tho year of §002,045 052, Total payments
to policy holders by sume companies, 808, 851 -
oM ; difforenco or enncellations without cost
Lo kho companios, &4 008,5M, or 124 per
cont of tho business in force at the close of
the year

In theso Agures we find the solution to the
problem, an snsweor w0 the guestion, whore
does the mwoney come from W pay these
profits already sbowu? 1t is argued that
Inpses in life insurance are offset by the

risk tnkon, Every puhcls- nsued is oalled o
visk taken, “Tho quitsble company quotes
from  DeMorgan:  “Other thiogs being

equal, thut company is the safest in which
the largest number I8 losured,” Is it not
strungo that the greatest safety lies in io-
croasing the risk! The fact \s there is vo

risk. Insurance comppules operste upon
the law of averages which has
been  determived by  past  experience,
They ean tell in  advance how

many deaths will ocour in a8 given time,
among o given numwber of people, They
know from the sawe source how many lapses
thoy can expect and the only problem they
can salve w advanco is the smount thoy wiil
lose by poor investments, if they make any.
From their mortuary tables they can  figure
the exacl awmount neécessary from each per.
son annually iu order to provide o fund that
will furaish at death .l,lLDlI.

By past experience In lapses they know
how muon ph=y can safely reduce thal
dmount lu tizing the coat Lo the poeople,

80 that thoy may sharg In the profits 1rom
this ssurce.  That thoy do not make thoie
AL Loo low s showi B the foot that the
Fquitable company, prsslousiy referrod to as

L dammple, afdded v thoir assots In 1900 sl of
their Income feom invAtment, also 210,421.-
Sl or neavly one-thivd of thelr premiom in
COmN. Is there any Lurthoy prool  neces
sary to subatantiabte the statemont that the
Inrgest, If not the obly, source of profit
o tho policy holdor Is from Inpses? Bond
companies are condmmnpnod by writers proe-
viously reforted o Tor introducing this
source of profit into their plans. Can we
cotmmend a principlo’ in one case aad decry
It 1n another! The examples previously
roferred to In the repart of the Eqguitable
company show the actml cosy of Life insut-
finde on those policies, to have varied from
&5.70 por 210K per annam st the age of 8, to
£15.40 por 1,000 per anhum at the age of 41.
The reports of thirty-one companies to the in
surance commissioner show thit 28 per cent
of thelr annual preinloms for 1502 was used
for expensos; &0 per vent pakd for diath
claims and 30 per ¢ent (Lhe romainder) for
withdeawals nnd investinent to | pay tontine
Wnd endowment maturities. Bond invest
ment companics dovoate 5 porcont of their
premiums to linmedists payment of maturl
ties, Wiy per cont to withdeawals apd in-
vostment in o fund for final cancollation
of abligcations windmeg up the
business, 1255 por cent [oF curtant exponscs
I8 there, thon, such a wide difforonce! Both
1ssue o conteact which 18 kept in foree by
the payment of promiums, Both divide the
premium into three fuods. Both use one
fund for current ‘exponses. Both uso an-
other fund for immediste payment of con:
raots, one paying oo the contingent mitur.
ing contracts by death, the other on n con-
tingent maturing them by number. Both
using the other fund for investment o puy
withdrawals and later maturing  contracts
Both aperate upon tho lnw of averages and
Both have tho smmo sources of profit, viz,
lapses and Investment,  Where, then, is the
difference!  Simply in the contingent upon
which the money 5 pald as stated above.
Clan [t be that so slight 0 change transforms
u plan that has hitherto received the high-
o8t commeondation, for thoe good it has dona
to uatola numbers, into n fraud and swindio,
and deserving the soverest consure of tho
publie ns being outrageously inconsistent
and opposod to the public good !

According to the report of the Equitablo
company this plan wns devised In 1868 and
for the past twenty-five yvears numerois
companics have boon operating it without
uniavorable comment, paying milllons of
dollars to their patrons and at thoe same
tmo rolling up fubulous sums in assets,
which are increasing continunlly. Tn o ro-
cent -odition of 1Public Opinfon a statement
appeared o which 1% was said that the
assets of the life insurance companies of the
Unitod States were about 850,000,000, or one
and one-half vimes the interest-bearing debt
of the nation,

When such profits ag life insurance com-
Pandes pay onn be produced by the operation
of a plan that is acknowlodged legltimate,
Is it u wondor that men sock to utilize the
plan for investment, when to do so it is anly
necessary o chiange the contingent on which
the money is paid, the contingent being o
fuctor In the plan that hius no bearing upon
its ability to vroduce profitable returns?

Somoething over two  years o o compiny
in Missouri introduced into its plan o multi-
ple with which to determine its tablo of mu-
turities. Upon the appearance of their ad-
vortising mutter o building  loan cowpany
had it forwarded to the Postollce dopurt-
ment at Washington, attuched to an apinion
by their attorney pronouncicg it o lottovy.
In tho absence of Lthe assistant attornoy goen-
eril the law clork of the depurtment decided
agninst the company and closed tho mails wo
them.  Upon the return of Goneral Tyoner he
reversed the decision and reopenedthe malls
to the company. Sionce that thne many prom-
inenent aprorneys have not only endorsod
Goneral Tyner's opinion, but togother with
innumerable merchants, manufacturors,
bankers, real estate and Insurance mon, doe-
tors, ete., beeame investors in bonds, In
view of thesa facts is it strange that good
men have not enly lent their namoes and 1n-
fluence to the business, but have given it
their time and energiesd | Is it not strangoer
thut oneshould be found with the boldness
and temerity to pronounce itao fraud and
apply the appellation of dupe and ignoramus
to the long list of busineéss and professional
men who are now. carrying bonds ip theso
compauies?

Great men, however, do not always agreo.
Judie Thomas, the present assistant at.
torney general, does not take the sane view
thot his predecessor did, hence has closisd
the mails to all companies who use a multi-
ple in making their table of maturities, but
no resteictions huve been placed upon those
who mature numerically.  His action causes
the writer of the articlein
Ber to remark that the companies uare
“scotched, but not squoelched.”  He olso ne-
cuses them of proscouting the salo of honds
in out-of-the-way places with a  vigor born
ol desperation and attempling to mnke n
long and grand haul before the day of
reckoning, which is soon coming. Were he
called upon to prove this statement in
court he would ba in rather o bad
proedicamont.  This stitement  has  no
foundution in fact which of 1tself gives color
to the belief that there is o malicious intent
behind it. A inquiry ot the express oflices
in Omoha will reveal the fact that the bond
companies are not sending or receiving any
appreciable amount of business by express
as stated, in fuct nothing but what they
would at any other time in the ordinary
course of business. An examination of the
books of the companies that are excluded
from the mails will vevenl the fact that they
are not selling bonds at all. “I'he “signiticant
calm' referred to in bond  Iuvestment eir-
closg, " If signiflcant, sithply mweans thist thero
are men engoged in the busitess whoso hon-
osty and integrity of purpose have poever
boen questioned by those who know  them.
Men have gone into the business, belioving,
after o thorough  investigation, that
it was Just as  Inwful w8 lifo in-
sursnecse, the legitimuney of  whivh
is unpiestioned, moen who still
beliove in it anil who will eonduect it with
the free and nolimited usoe of the United
States mails and without contliction with
the laws of state or United Stites or not at
all, Men whno, rather than resort to the
courts to establish a pomt that many good
lawyers tell them can be made, profer to
change their plans 8o us to eliminate any
suspvicion of lottery and are accordingly
quictly awniting the results of changes sun-
mitted for the approval of the department
authorities, Men who, rather than entep
into any newspaper controversy, would pre-
for to bear any reasonablo smount of abuse
and devoto the time necessary for reply to
their business,

BSometimes, however,
to be a virtue,

In view of the faoct that bond companies
have been lncorporated In  ten different
western states besldes Nebraska nnd thao
the statutes of many others will permit such
fncorporation, I wonder if the members of
our legislature will talie kindly to the eritl-
cisms on their past work, ns made by the
writer of tho article in Tar Suxoay Bee?

The policy of suutes generally is to permiy
incorporation for any logitimnie business.
To permitv in one case and exclude tn sn-
other where tho business is lawful savors of
class legislation, whish s in conflict with
the constitution. As the legisluture cannot
anticipate every business that might want
to lncorporate, they ehn only, fn Justice to
ull, ennet o broad stsiute and excluge the
unlawful, They can enavt laws Lo regulate
business betwoen the 'publie and corpors-
tions created by theiraots, aod in the exer-
ciseof this power, showld enact leaws for the
governmoent of bond inyestinent cowpauies,
lacing them under the supervision of the
usurance commissioner, require them to
muke an souusl report W the commissioner
and exact an indemnity bond, as they do
from insursnee compunies, operating the
sime plan for the purposo of furnishing in-
surance. No fault shguld be found with
themn for not dolog this before they had any
knowledge of the oechslon for such laws.

I'he leglsiature will meot o about another
yoar and if the bona Investment business is
such o fraud and s windle us has been repre-
sented by the srticles roferred to, it will
manifest itsolf 80 unmistakably by that thoe
that the legislature will set its fool down so
hard 86 10 crush it out of existance. On the
other hand, if it hus merit they will no doubt
recogolze it and ennct sultable laws to regu-
lnte i, In the meautime, do not condemy it
hastily, but Investigate it and let reason be
the judge, Building and loan and lnsurance
inen nre nol compelent Lo do so, us they are
prejudiced —buiiding loan men because they
find In bond companles strong compstitors,
and life msurance men because in the bond
business facts and figures in connection with
the insurance business are brought to the
notice of the publle that heretofore were
only wmatters of record in the offices of the
compauy aod the losursuce comnissioners.
Very wuly, W. W. Dutugs,
Prestdont Missourt Valley Losn and Invest-

weul company.,
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DRY GOODS CO,
it

Mirth.

Music.

Deauty.

A Newly Arranged Store.

Goods.

Tomorrow we sell
Special values in ladies' and children’s

cloaks at §3. 50.

partment,

New Departments,

New

Bright, Beautiful Belongings.

Music Thursday Evening by Musical Uuion Orchestra,

Some very choice ladies’ all wool Reefers

in black and colors at §3.0o0.

This department is prepared to meet all

emergencies, all styles, all colors, all tastes

consulted, all sizes fitted; no disappointment

for any lady.
with animal’s head and claws,

Tomorrow we sell

See our new fur neck scarfs,

Ladies’ kid gloves, in all the popular
They are

shades of the season.
worth g1.25;

Tomorrow we sell

buy tomorrow at 69c.

Dress goods, and all ladies are interested
in dress goods. particularly when

they can buy them cheap.

Beautiful French serges and henriettas,
all worth 65c¢c a yard, tomprrow at

39c a yard,

Best fifty cent black dress goods in the

scen

city., In novelty dress goods
show the choicest ever
Omaha,

we
in

We have positively EV-

ERYTHING new and bright in

dress fabrics,

i

For the Ladies:

AT OUR OPENING
We will glve free,
ludies, one thousand handsomely decorsted
pieces of Chinaware, and to insure getling
a souvenir, write your nnme on this adver-
tisement, and send it, before Tuesday noon,
to Mr. Lawrence, in house-furnishing de-
Your nume will be kept on rec-
ord and you ean call for your souvenir on
Thursduy between

and 10 p. m.
name in futl,

to one

I
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Put your

Bads miyiaeseres adiaies it s SOUBR
BE OUR GUEST.,
Tomorrow we sell
Blankets—good blankets, at g¢8c a

pair, IFFor $3 we'll sell the best blan-
ket ever shown. 'Tis worth §5 in
gold, silver or brass, and good
value at that, For the past two
weeks we've been selling hundreds
of blankets, and buyers voluntarily
assert, “They never saw such
great values.” There never was a
better time to buy BLANKETS,

Tomorrow we sell

Ladies' heavy ribbed underwear, nat-
ural color. French yoke, no drawers,
would be good value at g1.50. and
you can buy them tomorrow at Qoc
a garment,

Tomorrow we sell

Extra quality towels at 12}c,
Heavy oatmeal towels at 17¢,
Dollar and a guarter napkins at 98¢
a dozen,
An immense white bed spread for
98¢, same as sold elsewhere for
$1.25,

Your hoy

Can get an all wool suit, pretty pat-
terns, extra pants and hat to match,
the entire outfit for §5, These are
suits mothers have yearned for;
they are suits you long have sought
and we have sole control of them
in Omaha,

UR HOSIERY and MEN'S FURNISHING departments will give some splendid

bargains tomorrow. Men's handsome 50c¢ neckwear for 25c¢.

derwear at 75c.

Men's natural gray fleece lined underwear at goc a garment,

Men's fall weight un-
Bargains

will also be given in handkerchiefs, muslin underwear and infants’ knitted garments,

DON'T LOSE SIGHT OF THURSDAY.

Be with us and we'll make it pleasant for you at our Grand Opening,
It Pays to Trade with

THE MORSE Dry Goods o,

OMAHA, NEB,

giiibbp e o



